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Rhode Island Infrastructure Bank
Established 1990 as RI Clean Water Finance Agency

Rhode Island's Centralized hub of local infrastructure investment

Clean Water Drinking Water
Municipal 

Road & Bridge 
CSSLP & STILF

Efficient 
Buildings Fund

Clean Energy 
Fund

C-PACE
Water Quality 

Protection

Stormwater 
Accelerator

Municipal 
Resiliency

Municipal 
Infrastructure 
Grant Program 

OSCAR

OSG

March 16, 2026



Expansion of Bank’s Lending Capabilities 
2016 – 2026

2016 2026
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• Since inception, the RIIB has invested over $3.1 

billion into Rhode Island’s infrastructure

• In FY 2025 RIIB provided $202M in financial assistance 

including subsidized loans & grants

•RIIB operates revolving loan programs that power 

sustainable funding systems 

• Primary funding sources include federal & state capitalization grants
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Resources Produce Results



RI Clean Water SRF Funding History
Over 4x leverage ratio



Recent Funding Highlights

• NBC CWSRF –Feb 2026
• $75M CSO Phase III 

• Total RIIB financings to NBC exceed $850M

• Kent County Water –Feb 2026
• $25M IIJA Funds for Emerging Contaminant PFAS Treatment 

• Providence Water Lead Service Line Replacement
• Allocated $52M in IIJA funds to remove lead water lines including residential connections

• Municipal Resiliency & Climate Adaptation 
• Woonsocket Truman Avenue - $2M Stormwater Project

• Bristol Silver Creek Project - $2M Flood Mitigation Project

• $500K Technical Assistance Grants for resiliency and stormwater projects

March 16, 2026



7

"CSSLP" and "STILF"
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Community Septic System Loan Program (CSSLP)
• Financing for communities to initiate a residential septic system repair program 

Eligibilities: Replace cesspools with septic systems, or upgrade/repair septic systems

Sewer Tie-In Loan Program (STILF)
• Financing program that provides low-cost loans to homeowners to connect to the local sewer 

system and abandon their individual septic system or cesspool

Lending Process:
1. Municipality applies for a RIIB lending facility; transaction closes following our lending process.

2. Proceeds used to make direct loans to homeowners for qualified projects.
• Residential loan documents include a note and a mortgage lien, with a three-day right of recission

• The municipality sets underwriting criteria; RI Housing conducts all underwriting and loan admin

3. Loans enter repayment phase with RI Housing servicing the loan.

4. As homeowner loans are repaid, the obligation on the lending facility is reduced.

5. Municipalities can take out further lending facilities as needed.
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Program Benefits for Municipalities
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• This is a service municipalities can offer their residents

• Attractive, convenient structure for municipalities
• Funds provided to municipalities at a 0% interest rate

• Municipality sets underwriting criteria -> you control the risk
• Minimum credit score, debt-to-income ratio limits

• Maximum income limits 

• Occupancy requirements

• RI Housing services the loan
• Minimizes municipal staff time
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Benefits for Residents
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• Very attractive financing for homeowners
• Funds offered at a 1% rate plus a one-time $300 closing fee

• 0.5% goes to RIIB to cover municipal loan servicing

• 0.5% goes to RI Housing to cover residential loan servicing

• Up to $25,000 per loan typical (set by municipality)

• 10-year repayment term

• Municipality sets underwriting criteria

• RI Housing services the loan
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FY25 Year in Review
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• First loan issued in Charlestown in 1999
• Funding from recycled federal SRF dollars
• To date, over 1,000 loans issued with zero defaults 

$27.8 million committed to Rhode Island communities

• Bristol

• Charlestown

• Coventry

• Cranston

• Glocester

• Hopkinton

• Jamestown

• Johnston

• Narragansett

• New Shoreham

• North Kingstown

• Portsmouth

• Richmond

• Scituate

• Smithfield

• South Kingstown

• Tiverton

• Warren

• Westerly

19 RI communities participate
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Default Precautions
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Currently, RI Housing notifies RIIB monthly of loan status and delinquencies

Should a delinquent loan default:
1. RI Housing would notify RIIB and RIIB would notify the municipality
2. The municipality would repay RIIB the amount owed
3. The municipality would recoup that amount via the mortgage lien on the property
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Example: RI Housing Loan Application
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